HAMILTON COUNTY, OHIO
Office of the Board of Education indian Hill Exempted Village Q:WMM i+ 2014

To the County Auditor:

The Board of Education of said School District, hereby submits its' annual budget for the year commencing
July 1, 2014 for consideration of the County Budget Commission.

—President of the Board
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Page 1 of 1

Indian Hill Five Year Forecast for Fiscal Year 2014

District Type: Exempted Village

TRN: 045435

County: Hamilton

Date Submitted: 10/25/2013 Date Processed: 10/25/2013

Actual " Forecasted I
l Line " 2011 “ 2012 " 2013 " 2014 " 2015 " 2016 " 2017 " 2018 I
1.010 General Property (Reat Estate) 23,600,447 22,712,815 22,853,525 22,591,329 22,591,329 22,865,718 22,865,718 22,865,718
1.020 Tangible Personal Property Tax 508,633 422,300 459,096 461,048 461,048 466,647 466,647 466,647
1.035 Unrestricted Grants-in-Aid 968,021 998,241 1,026,865 1,067,647 1,047,926 1,028,599 1,009,658 991,096
1.040 Restricted Grants-in-Aid 34,385 50,590 62,900 22,117 22,117 22,117 22,117 22,117
1.045 Restricted Federal Grants-in-Aid - SFSF 104,755 30,175
1.050 Property Tax Allocation 4,292,663 3,278,845 2,869,067 2,849,170 2,849,170 2,883,776 2,883,776 2,883,776
1.060 All Other Operating Revenue 3,678,423 3,634,055 3,956,633 3,821,405 3,839,614 3,854,188 3,865,507 3,873,186
1.070 Total Revenue 33,187,327 31,127,021 31,228,086 30,812,716 30,811,204 31,121,045 31,113,423 31,102,540
2.060 All Other Financial Sources 97,074 127,225 400,902 10,000 10,000 10,000 10,000 10,000
2.070 Total Other Financing Sources 97,074 127,225 400,902 10,000 10,000 10,000 10,000 10,000
2.080 Total Revenues and Other Financing Sources 33.284.401 31,254,246 31,628,988 30.822.716 30,821,204 31,131,045 31,123,423 31,112,540
3.010 Personnel Services 19,126,850 18,816,998 18,020,702 18,222,591 18,625,423 18,986,881 19,349,176 19,712,317
3.020 Employees' Retirement/[nsurance Benefits 6,240,391 5,964,435 5,896,098 6,267,225 6,924,659 7,655,075 8,236,620 8,858,873
3.030 Purchased Services 3,279,745 3,417,017 3,349,440 3,970,886 3,749,179 3,786,671 3,751,651 3,789,168
3.040 Supplies and Materials 1,108,048 941,769 1,017,373 1,286,700 1,268,325 1,281,008 1,293,818 1,306,756
3.050 Capital Outlay 95824 477,875 1,504,276 650,474 755804 755,804 755,804 755,804
4.300 Other Objects 412,732 440,996 409,728 424,797 429,045 433,335 437,669 442,045
4.500 Total Expenditures 30,263,590 30,059,090 30,197,617 30,822,673 31,752,435 32,898,774 33,824,738 34,864,963
5.050 Total Expenditare and Other Financing Uses 30,263,590 30,059,090 30,197,617 30,822,673 31,752,435 32,898,774 33,824,738 34,864,963
6,010 Excess Rev & Oth Financing Sources over(under) Exp & Oth Financing 3,020,811 1,195,156 1,431,371 43 (931,231) (1,767,729) (2,701,315) (3,752,423)
7.010 Beginning Cash Balance 25,039,135 28,059,946 29,255,102 30,686,473 30,686,516 29,755,285 27,987,556 25,286,241
7.020 Ending Cash Balance 28,059,946 29,255,102 30,686,473 30,686,516 29,755,285 27,987,556 25,286,241 21,533,818
8.010 Outstanding Encumbrances 38,892 1,339,725 105,739
10.010 Fund Balance June 30 for Certification of Appropriations 28,021,054 27,915,377 30,580,734 30,686,516 29,755,285 27,987,556 25,286,241 21,533,818
12.010 Fund Bal June 30 for Cert of Contracts,Salary Sched,Oth Obligations 28,021,054 27,915,377 30,580,734 30,686,516 29,755,285 27,987,556 25286241 21,533,818
15.010 Unreserved Fund Balance June 30 28,021,054 27,915,377 30,580,734 30,686,516 29,755,285 27,987,556 25,286,241 21,533,818

l Notes to the Five Year Forecast l

Please visit the Ohio Department of Education website at
ftp://ftp.ode.state.oh.us/geodoc/5-yrForecast/

Copyright © 200 1_- ODE, Site developed and hosted by SSDT

http://fyf.oecn.k12.oh.us/genForecast.asp?IRN=45435&Format=HTML 12/27/2013
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NATIONALLY RECOGNIZED FOR EXCELLENCE IN EDUCATION

October 8, 2013
FIVE-YEAR FORECAST

 FY 20142018
Notes and Assumptions

Revenue:

Real Estate Tax —The Hamilton County sexennial reappraisal was completed during 2011 for.collection in 2012;
valuations provided by the County Auditor’s Office indicated a 12% reduction in overall real estate values as a
result-of the reappraisal process. The reduction in the; forecasted property taxes collected is based on the
calculation against the District's inside millage. The District's operating millage has been adjusted (above the
20-mill floor) in response to the decrease in assessed valuation. No growth has been estimated between
revaluation cycles. During calendar year 2014 (for collection in calendar year 2015) Hamilton County will
undergo its triennial update. A-slight growth is anticipated (about 1.2%) in valuation due to this process. .«
Tangible Personal Tax ~The local payment of Tangible Personal Property Tax is phased out with any payments
derived from delinquencies: (The:District.does not project any further local TPP payments.) The State
Reimbursement of Tangible Personal Property Tax Losses is discussed below.:

Investment Earnings — Estimated at .4% of the preceding year's ending cash balance.

Tax Increment Financing —Any projected increases reflect the adjustment of our overall tax rate (operating,
debt, and permanent improvement millage).as a ratio of the total tax rate in Sycamore Township. This line item
represents six TIF Agreements with Sycamore Township: Kenwood Towne Centre, Sycamore Plaza, Duke,
Kenwood Towne Place, Ohio Valley Ortho (Kugler MilllMpntgomery) and GSA Real Estate Development
(Hosbrook/Montgomery). All TIF agreements presently in place provide 100% reimbursement for the District.
As long as the Sycamore Township's infrastructure debt service is outstanding for these projects, Sycamore
Township will reimburse the District for our loss of tax revenue. (The initial resolutions from Sycamore Township
indicate a maximum maturity of 30 years. (from 1994). The maturity is subject to the early repayment of the
bonds issued relating to the improvements of the TIF'd parcels.) .

State Foundation — Paésaga of HB 153 and HB 316 (MBR), the State’s Budget Bill (and Mid-Biennial Review
bill), provides revenue for the FY2013 at a rate equal to FY2011 minus federal stimulus funds —a decrease of
approximately $80,000,

FY2013 is funded on a Bridge Formula for the State Foundation Program. A new funding formula is developed
for FY2014. Atthis writing, no change in our State Foundation is estimated for FY2014 which is the first year of
the new State biennium. The Budget Bill (HB 59) requires a new funding formula; however, districts on the State
guarantee, such as Indian Hill, should not be harmed in the two years of this biennium (2013-14 and 2014-15),
Future State Foundation funds are predicted for our district on the basis of a loss of 2% per year. (Foundation
funds are distributed on the basis of enroliment, in part.)



October 8, 2013
FIVE-YEAR FORECAST
FY 2014 — 2018
Notes and Assumptions

Revenue: continued

Property Tax Allocation — Rollback & Homestead: This line item represents the up to 12.5% tax credit that
homeowners see on their property tax bill, which is funded by the State. The forecast assumes two semi-annual
Rollback & Homestead payments in each fiscal year. As the Rollback & Homestead reimbursement is based on
residential real estate property taxes collected, see previous discussion (Real Estate Tax) regarding forecasted
changes in this line item.

Tangible Personal Property Tax Reimbursement: HB153 (State's Biennial Budget) accelerates the phase out of
Tangible Personal Property Tax Reimbursement (TPP). Indian Hill's State reimbursement for TPP has been
phased out completely in 2013 as enacted by HB 153.

Utility Derequlation Reimbursement: HB153, as passed, eliminated all Utility Deregulation Reimbursement
funding for Indian Hill beginning July 2011 — a loss of approximately $260,000.

Nonoperating Revenue — In FY2013, the District anticipates a distribution from the Hamilton County Auditor of
surplus real estate assessment funds as a result of the 2011 reappraisal process. Subsequent projections of
nonoperating revenue have been reduced.

Expenditures:

Salaries & Wages — Estimates reflect comparable staffing levels from FY2013. Further staffing recalibrations
may be based on enroliment and program needs. The District anticipates enroliment projections to begin to
stabilize by the end of the forecast period. The District continues to bargain with teachers for a new agreement.
The current agreement expired September 30, 2013.

Fringe Benefits — Estimates the costs associated with the comparable staffing levels, including retirement,
medicare and workers compensation ($3.3 million). Health, dental and life insurance benefits and tuition
reimbursement programs account for the remaining ($2.95 million). The District joined a health insurance
consortium, SWOOSH (South West Ohio Organization of School Health), in January 2012 in an effort to provide
premium stability and cost containment through wellness. The Affordable Care Act (ACA) will affect insurance
renewal premiums as well as coverage for all employees; in 2014, for example, the Maximum Out of Pocket
Maximum (MOOP) was changed because of the ACA. In 2015, the employer mandate is scheduled to be
implemented (deferred from 2014).

Purchased Services — Estimates the overall cost of utilities, repairs, maintenance services, staff development,
legal services, printing services, tuition to other schools (special education), etc. Communication Services and
Utilities (electric, gas, water, and phone) are estimated at $1.0 million. Lease payments ($400,000), tuition to
other schools for special education placements ($500,000), professional services, such as legal, special
education OT/PT, Technology ($1.26 million), and Property Services, including technology repairs/reliability,
maintenance, property/vehicle insurance ($450,000) are estimated this year. Beginning in FY2011, qualifying
capital and permanent improvements, such as technology and school bus leases, are funded from the
Permanent Improvement Fund.
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Notes and Assumptions

Supplies and Materials — Estimates the overall cost of general instructional supplies)($382.000), instructional
materials and software ($103,000), textbooks ($94,000), testing ($85,000), custodial/maintenance supplies
($278,000), transportation fuel and parts ($250,000), are included in this line item. Math and Social Studies
curriculum revisions will complete in FY2014. - ‘ ; wN s .

Capital Outlay — Provides for the various capital projects approved in February 2013 which will be paid during
the 2013/14 fiscal year and which may not be appropriate to fund through the Permanent Improvement Fund.
The District anticipates several energy conservation projects in FY2014, including a central utility plant and
perhaps a geothermal project for the HS/MS campus.. The District Capital Planning process, is currently
underway for FY15 and beyond. The District completed an Energy Audit and an Auxiliary Facilities Master
Planning Process in 2011 which will be a guide in developing future capital projects in addition to the customary
process used in our District. (Building inspections occur in August and meetings with administrators to”
understand their capital requests and priorities will be held in early November with a Board presentation slated
before Winter Break.) o AR Kol o ’

Other - Most of these expenses are tied to the property tax colléction program, stich as County Aljditb'r &
Treasurer fees. In addition, organizational memberships (OSBA, etc) and other miscellaneous expenses are
included.

-

Going forward, our main approach to cost containment includes the following strategies:
o Review the continuing need to fill staff vacancies and consolidate and steam-line services where
. possible ‘ L ,

o« Review and revise criteria for hiring aides

o Seek parent, Booster, and private support to supplement District expenditures

» Spread out acquisitions and replacements over a longer time cycle: buses, furniture, carpeting, music
and other instructional equipment

e Seek additional grant monies

» Maintain level funding for technology despite rising fixed costs

e Review computer leases and reliability service contracts to reflect changing patterns of use and
opportunities for cost savings

e Consider deferral of certain district initiatives



FINANCIAL CONSIDERATIONS:

REVENUE:

Tax Year 2011 (Collection Year 2012) Sexennial Reappraisal Process
Preliminary data from the Hamilton County Auditor’s Office indicates an estimated 14% reduction in District
Property Values. The District is projecting a loss of approximately $900,000 due to a 14% reduction in assessed

valuation as a result of 2011 Hamilton County Sexennial Reappraisal. (This implementation will take two fiscal
years to fully realize the total loss of an estimated $1.0 million. However, it will be effective with tax collections

beginning in January 2012.)

HB153 State Budget, beginning July 1, 2011 as signed by the Governor

State Foundation losses would be capped at 100% of FY11 less Stimulus funds $80,000 loss
Tangible Personal Property Reimbursement (TPP) would phase out over two years

The District projects a loss of approximately $600,000 beginning July 2011 and the remaining $460,000
beginning in July 2012.

State KwH Tax Reimbursement would be eliminated. $260,000 loss

Loss of ARRA Federal Stimulus Funds

With the expiration of Federal Stimulus Funds for the past two years, the District anticipates an additional nearly
$360,000 of expenses previously paid by ARRA Funds to be paid from General Funds.

Over $1.8 million beginning July 1, 2011



Date

06/01/2007
12/01/2007
06/01/2008
12/01/2008
06/01/2009
12/01/2009
06/01/2010
12/01/2010
06/01/2011
12/01/2011
06/01/2012
12/01/2012
06/01/2013
12/01/2013
06/01/2014
12/01/2014
06/01/2015
12/01/2015
06/01/2016
12/01/2016
06/01/2017
12/01/2017
06/01/2018
12/01/2018
06/01/2019
12/01/2019
06/01/2020
12/01/2020
06/01/2021
12/01/2021
06/01/2022
12/01/2022

BOND DEBT SERVICE

Indian Hill Exempted Village School District

Principal

1,620,000.06
1,705,000.06
1,835,000.06
1,965,000.06
2,110,000.06
2,250,000.06
2,390,000.06
2,535,000.06
1,315,000.06
2,750,000.06
2,920,000.06
3,120,000.06
3,375,000.06
3,580,000.06
3,790,000.06

4,015,000.00

Aggregate Debt Service

12/19/2006
Annual
Interest Debt Service Debt Service
856,605.02 856,605.02 -
885,509.38 2,505,509.38 3,362,114.40
852,865.63 852,865.63 -
852,865.63 2,557,865.63 3,410,731.26
812,115.63 812,115.63 -
812,115.63 2,647,115.63 3,459,231.26
768,190.63 768,190.63 -
768,190.63 2,733,190.63 3,501,381.26
720,878.13 720,878.13 &
720,878.13 2,830,878.13 3,551,756.26
676,896.88 676,896.88 -
676,896.88 2,926,896.88 3,603,793.76
632,246.88 632,246.88 -
632,246.88 3,022,246.88 3,654,493.76
584,809.38 584,809.38 -
584,809.38 3,119,809.38 3,704,618.76
531,078.13 531,078.13 -
1,911,078.13 3,226,078.13 3,757,156.26
528,778.13 528,778.13 -
528,778.13 3,278,778.13 3,807,556.26
470,490.63 470,490.63 -
470,490.63 3,390,490.63 3,860,981.26
398,115.63 398,115.63 -
398,115.63 3,518,115.63 3,916,231.26
320,765.63 320,765.63 -
320,765.63 3,695,765.63 4,016,531.26
249,046.88 249,046.88 -
249,046.88 3,829,046.88 4,078,093.76
170,734.38 170,734.38 -
170,734.38 3,960,734.38 4,131,468.76
87,828.13 87,828.13 -
87,828.13 4,102,828.13 4,190,656.26

41,275,000.00

18,731,795.80

60,006,795.80

60,006,795.80

Dec 19, 2006 1:11 pm Prepared by Seasongood & Mayer

Page 1
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BOND DEBT SERVICE

Indian Hill Exempted Village School District
School Improvement Refunding Bonds, Series 2005
Final Pricing Numbers

Period Compounded Premium/Dis Annual
Ending Principal Coupon Interest Interest Debt Service Debt Service
12/01/2005 135,000 3.00000000% 198,577.50 333,577.50 333,577.50
06/01/2006 268,762.50 268,762.50
12/01/2006 120,000 3.00000000% 268,762.50 388,762.50 657,525.00
06/01/2007 266,962.50 266,962.50
12/01/2007 120,000 3.00000000% 266,962.50 386,962.50 653,925.00
06/01/2008 265,162.50 265,162.50
12/01/2008 125,000 3.00000000% 265,162.50 390,162.50 655,325.00
06/01/2009 263,287.50 263,287.50
12/01/2009 130,000 3.00000000% 263,287.50 393,287.50 656,575.00
06/01/2010 261,337.50 261,337.50
12/01/2010 130,000 3.25000000% 261,337.50 391,337.50 652,675.00
06/01/2011 259,225.00 259,225.00
12/01/2011 135,000 3.25000000% 259,225.00 394,225.00 653,450.00
06/01/2012 257,031.25 257,031.25
12/01/2012 140,000 3.50000000% 257,031.25 397,031.25 654,062.50
06/01/2013 254,581.25 254,581.25
12/01/2013 145,000 3.50000000% 254,581.25 399,581.25 654,162.50
06/01/2014 252,043.75 252,043.75
12/01/2014 2,425,000 4.25000000% 252,043.75 2,677,043.75 2,929,087.50
06/01/2015 200,512.50 200,512.50
12/01/2015 1,200,000 7.52185337% 200,512.50 1,380,000 2,780,512.50 2,981,025.00
06/01/2016 200,512.50 200,512.50
12/01/2016 2,630,000 4.25000000% 200,512.50 2,830,512.50 3,031,025.00
06/01/2017 144,625.00 144,625.00
12/01/2017 2,795,000 5.00000000% 144,625.00 2,939,625.00 3,084,250.00
06/01/2018 74,750.00 74,750.00
12/01/2018 2,990,000 5.00000000% 74,750.00 3,064,750.00 3,139,500.00
6,136,165.00 20,736,165.00  20,736,165.00

13,220,000

1,380,000
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BOND DEBT SERVICE

Indian Hill Exempted Village School District
School Improvement Refunding Bond, Series 2006
** Final Pricing Numbers **

** Bonds Priced November 29, 2006 **

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
06/01/2007 404,661.25 404,661.25
12/01/2007 150,000 4.000% 433,565.63 583,565.63 988,226.88
06/01/2008 430,565.63 430,565.63
12/01/2008 125,000 4.000% 430,565.63 555,565.63 986,131.26
06/01/2009 428,065.63 428,065.63
12/01/2009 130,000 4.000% 428,065.63 558,065.63 986,131.26
06/01/2010 425,465.63 425,465.63
12/01/2010 135,000 4.000% 425,465.63 560,465.63 985,931.26
06/01/2011 422,765.63 422,765.63
12/01/2011 145,000 4.000% 422,765.63 567,765.63 990,531.26
06/01/2012 419,865.63 419,865.63
12/01/2012 2,110,000 4.000% 419,865.63 2,529,865.63 2,949,731.26
06/01/2013 377,665.63 377,665.63
12/01/2013 2,245,000 4.000% 377,665.63 2,622,665.63 3,000,331.26
06/01/2014 332,765.63 332,765.63
12/01/2014 110,000 4.000% 332,765.63 442,765.63 775,531.26
06/01/2015 330,565.63 330,565.63
12/01/2015 115,000 4.000% 330,565.63 445,565.63 776,131.26
06/01/2016 328,265.63 328,265.63
12/01/2016 120,000 4.000% 328,265.63 448,265.63 776,531.26
06/01/2017 325,865.63 325,865.63
12/01/2017 125,000 4.000% 325,865.63 450,865.63 776,731.26
06/01/2018 323,365.63 323,365.63
12/01/2018 130,000 4.000% 323,365.63 453,365.63 776,731.26
06/01/2019 320,765.63 320,765.63
12/01/2019 3,375,000 4.250% 320,765.63 3,695,765.63 4,016,531.26
06/01/2020 249,046.88 249,046.88
12/01/2020 3,580,000 4.375% 249,046.88 3,829,046.88 4,078,093.76
06/01/2021 170,734.38 170,734.38
12/01/2021 3,790,000 4.375% 170,734.38 3,960,734.38 4,131,468.76
06/01/2022 87,828.13 87,828.13
12/01/2022 4,015,000 4.375% 87,828.13 4,102,828.13 4,190,656.26

20,400,000 10,785,420.78  31,185420.78  31,185,420.78
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Indian

Indian Hill Board Of Education Business .
\/\ 0 ffi C e Exempted

Village
6855 Drake Road, Cincinnati, OH 45243 (513) 272-4522 (Fax) 272-4756 School

— District

NATIONALLY RECOGNIZED FOR EXCELLENCE IN EDUCATION

December 16, 2013

The Cincinnati Enquirer

Attn: Legal Advertising Department
312 Elm Street

Cincinnati, Ohio 45202

FAX 768-8633

Gentlemen:

Please publish the enclosed Notice of Public Hearing, one time only, during the
week of December 16, 2013.

Invoice and proof of publication should be mailed to me at the above address.
Thank you in advance for your assistance.

Sincerely,

INDIAN HILL EXEMPTED VILLAGE SCHOOLS

Julia J. Toth, Treasurer
JJT/dbs

Enclosure



NOTICE OF PUBLIC HEARING

ON THE INDIAN HILL EXEMPTED VILLAGE SCHOOL DISTRICT BUDGET
Notice is hereby given that on the 14th day of January, 2014, at 7:00 p.m., a
public hearing will be held on the Budget prepared by the Board of Education of
the Indian Hill Exempted Village School District of Hamilton County, Ohio, for the

next succeeding fiscal year ending June 30, 2015.

Such hearing will be held at the office of the Indian Hill High School Multipurpose
Room, 6865 Drake Road, Cincinnati, Ohio 45243.

Julia J. Toth, Treasurer



Affidavit of Publication

Publisher's Fee 152.78 Affidavit Charge 10.00

State of Ohio

Y e
wn
%2

Hamilton County

Personally appeared  Janice Colston

Of the The Enquirer, a newspaper printed in Cincinnati, Ohio and published in Cincinnati, in said County
and State, and of general circulation in said county, and as to the Kentucky Enquirer published in Ft.

Mitchell, Kenton County, Kentucky, who being duly sworn, deposeth and saith that the advertisement of
which the annexed is a true copy, has been published in the said newspaper 1 times, once in each issue as

follows:
12/16/13

[\ Cincinnati Enquirer —7F ¢ A
] Kentucky Enquirer - /ﬁé/ %é C /{2(’(\//4(“2

C incinnati.Com

AFFIANT
Sworn to before me, this
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